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BONT 4~ ADENRIND LREFARL. FCRESNERL TWBDIL, BELE
KRE & DE L DRFITHT BBRBABN, BANCRRBRSFERCX > TEMTNEIET
H5. KEOBUIRLHEA (quasi-market model) TIITTHEREIIEE &Z’Ja\.#}ﬁﬁ?ﬁ“/ AF LIPS
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AVR P IAY - TF—ATHB. FOCTHA LI BESIINES D70 Tk S 1172 U8
(convergence) EWDANZALTHB. VaA s FAY - 73— ADfEwE L TIIHE
DR (institutional convergence) &I DN (problem convergence) &35 D D& D A
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EROMARERFOHARICHT 2 RELED 5> ORERRBOHA (1996 4)
E % 0o 8 & X2 08 &
AEDFE B XE |HEX/XEQFS| BF XE | BX/KEDES
KL/ 0.5% 1.5% 0.3 2.3% 7.0% 0.3
P BERRE Fe AT 0.7% 1.4% 05 2.3% 5.8% 0.4
BEBHBRBE 0.7% 1.4% 0.5 2.4% 5.8% 0.4
RGS—DFY ZFN 0.7% 1.0% 0.7 4.0% 4.4% 0.9

FEOKBOBRNSIHTEE, 1/ R—=Y a3 - YXFLAOEBEEO-HICIZEL D
AT LOBERET VIR TORORERCKENUETHS. REROBD EREOEESEE
BID20T, BAERSETHREBINTOAN > EREZYEA L, ZHUIELEER IO
DRNSR/IMETHD. ZORERIY, AXQELOWEEEICHIT 2 BEOREDORE
BREL, 202 0EFEMOEBITELY (K2, 3) .
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