goooood

00O 0O0Pricing Problems and Statistical Analysis of Credit Deriva-
tives and Options (000 0000000000000 0O0OOOOOOO0O)
goooood

gooodd
gbooogbougbobobobbbobuoobbooobouoobbuooon
gboboogooogbbooobogoboogobboobbboobboon
gboboodgobuogobboobbooobbogogobbuooobboon
gboboogobobobobbogdgebbuoobobooobboobbuooan
goboodgbobogobbogbobooobbogbobooboboobboon
gbboogoobboboogogod
gbobougbbuogobogbbogbbboooboobouooboboon
gboboogbobdgoooobbogobbogobooobbooboboobon
gbdgobobboboooobobbobogbooboobobobogn
gbobogbogobogobbooogbobobbobooobooobbboon
gboboodgbobouogobogoboggbboobbboobboobboon
gbboogoboboogbobbuogoobobboooboboooobboogn
gbobogbobbooguooobobooobbuooobbooobobboon
gbobobootogoogobobbboooooobobobobobouooooon
gboboogboboggbboobooobbobbooobboobbboon
goboodgbogoboboooboggbboogbbobbooobboon
goboodgobuoggboboooboobbooobbooobooouoan
gbooggbbogobooboooobooobbbooobboobobooouoon
gbobogbbbooobooobobdoooobooobouobbuooon
0000000000000 (20000 00000000000 OOOOOOOO
goboogbobuogobbogbboooooobogobbuooobboon
goboogobobobdggbobogobogobboobouoobuoan
gboboogbobobobbobooobbodoobbobooobooobobboon
goboogbobboogbbooobbuooobbooboobobboooboan
goo
ga20b0010bobobgobbogbooobobboogooobooobogd
gboboogbooboboggooobogoboogbobboobboobuoon
gboboodgbobuogbobboobooobooobboobbboobboon
gboboogbbuoggbbooobouogoogoobobbuoobbboon
goboogbobogbobbogbbooobboooboobbboobboon
gooobbbogobobooobboogboobbooobuoobbboon



O000000000000000DO0o0o0oooooooooDooooood
000000000000 0000000 (199%) 0000000000000 O
0000000000000 00000ooDoDOooooooooooooood
O0000000000000000O0000000000000ooooDoo
0000000000000 00000000000DO00DoDOoDoooOood
ooood
O300000000000D0000000000000DODO00ooOooDooOon
OO0000000000O00000O0o0ooooogooooooooooood
0000000000000 DO00O0000oooooooooooooood
OO00000000o000oo0ooooooooooooooooooooon
O0000000000000000000DODO0ODDODOrecovery of market
valueOO O OO OOOrecover of treauryD D 000000000000 OOOO
000000000000 00000O00000000D00o0o0oDoooood
OO000000D0000000000000oDooooooogooooood
OO000000000D00000doo0ooooooooooonooooood
OO000000O0D0O000000O0oOd0o00ooooooDOooooooood
O0000000000000000O00000000DO00000DOooooo
OO000O00O0oooooooo
040000000000000000000000DO0O00OO0OOOOOO0O
0000000000000 00dbO00odooooooooooobooooood
0000000000000 00000000O00o0oooo0DoooDnood
0000000000000 00000000000oo0o0oooooonood
0000000000000 00d0o0o0ooooogooooogooDooooood
OO000000000o0o0ooo0ooooooooooooooogooooood
OO00MO00o00ooooooooooooooooooooooooooon
OOo000000000o0oooooooooooooooooooooon
OO000000000D00000doo0ooooooooDoOoooooooon
OO000000D000000000000000oo0oooooooDooooOood
OO00D000000000020000000000000000000000
0000000000000 00000o0o0Doooooooooooooood
oood
O500000000000D00000O00D0OD0D0DO00DOOOOObOODOO
OO0000000O0000000ooO0oo000ooooogooooooood
0000000000000 0O000o0oooooooooooooooooo
0000 Kunitomo=Ikeda(1992) DO 0000 O0O0Levy DO OOOOO 7000
O00000000000000000000ooooooDooooooooo
0000000000000 000000000000000o0o0o0ooDnoo
OO00O0D00000o0o0oooooo0ooooooooooooooDoooon
O00000000000000000O0000o0oooogooooonoood



gbobuogoobobbooogobobbooobobood
gebuddboogbbobuodbboogbbbooobbouoobbboon
O0000000000000000 KunitomoO Tkeda(1992) 000000000
gboboogboboboogbbuoobobdoobbooobooobbuooan
gbobogoboobobbogoboggbboobboobouobbboon
gobuoggobodggbobbooobbuooooboooo 20b0o0an
goboogbobogoboobobodgobooobogobbooobboon
gbbogooobogobbbogbbboooboooboooboogn
gboboodgbobogbobboobbooobbuognobobbuooobboon
gboboogobbobooooobboogbbbouoon

goo
gboougbbougbbogobboobboooboooboooboon
gobobbobobogogobobbboboodooooobooboooooon
gboboggbbougobbogoboobbooobobobobobobbboon
goboogbobuogobbogbboobooobooobbuooobboon
goboogbobogobbogbobobboogobogobbuooobboon
goboogbobuogobbogbboobooobooobbuooobboon
goboogbobobooboobooobbdooobobooobooobbboon
goboogoooo
gbooubuoggbobogoboogbboogbbuoobbboobboon
gboboogbobboggbbouogbouoobbboogbboogbobboon
goboogbobuogbobboobooobooobboobbboobboon
gooobboobbooobobogbobooobbooobbooouoan
gbbuogoobobooooobbbooobbbouoooobobon
gboouogbbougbbooobboobbobbuoobbboobboon
goboggoobbbouooooobood
gboboogbougboogbbogbbooobboobboooboon
goboogbobobogbbboobboobooobooobouoobbboon
goboodgbobuoogboooboggbbooobobooobobbboon
gooobbogbobboobobooobooobogobbuooobboon
goboggooboooggo
gboouogbbougbbooobboobbobbuoobbboobboon
gboboodgobogbobbogbobooobbuodgboobbuooobboon
gboboggboobboooobogobooobboobouobbboon
gboboogboboboogboobbooobbouogbboobobobbboon
goboodgbobogobbobbogobogobogobbooobboon
goboooogd



00000000 Kunitomo=Takahashi (2001, 2003) 00000000000
gboboodgbobogbobboobobooobboognooobbuooobboon
gbobogoobboboooobobooobbbooooboboboon

gbogbogbgbobobobobbobogooboobobuoobooon
goboodgbobogbobboobbooobbogboboobobbooboon
goboodgbooogobooobogobboobbboobboobboon
goboodgbooogobooobogobboobbboobboobboon
gbbgdogobogobbooobbooobooobbuooobboon
goboodgbooogobooobogobboobbboobboobboon
gbooogood

gbbouguoggbogoboobbooobboogbbuoobbboon
goboodgbobuogobbogbboobooobboobbboobboon
goboodgobogbboooobogobogobbogobbuooobboon
gobogbobobodggboooooooboogoboboobbobuooan
goboodgobuogbobbooboobobooobbogobbuooobboon
gbogobobuogbooboboobuogbuooboboboboobooboad
gobooguoggbobbooobobogobooobogobbooobboon
gooogo

goboooogd
gboouogbbuogbbuoobbooobooobooouoobboon
gboboogbobugbboboobbogoboggbooobboboobobon
gooobbogbobboobbogbobooobogobbuooobboon
gbobogobobodgooobobooobbuoobbbooobbuooan
gobogbobboggbbuogboooboobbooobboobboon
gboboogoobboboooobobooobbboooobobobod

20040 10 2601

gobooogooboobood
good
goo
good
good



