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p= L), (1)
r=1
good

. 1
r(t) = yen-dollar ask () @

1
ra(t) = dollar-euro ask (t) ®)
r3(t) = yen-euro bid (). (4)
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lnr,(t+T)=Ilnr,(t) +n.(t) — k(v — (¥)), (z=1,2,3)0 (5)
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